The Board of Directors

RAPID MULTIMODAL LOGISTICS LIMITED
NEW No.44, OLD NO.7s8

SHROFF ORCHARDS, CHENNAI— 600010
TAMIL NADU, INDIA.

Dear Sir,

Sub: Statement of Possible Special Tax Benefits (“the Statement”) available to RAPID MULTIMODAL
LOGISTICS LIMITED (“the Company”) and its shareholders prepared in accordance with the
requirements in Point No. 9 (L) of Part A of Schedule VI of the Securities Exchange Board of India (Issue
of Capital Disclosure Requirements) Regulations 2018, as amended (“the Regulations”)

We hereby report that this certificate along with the annexure (hereinafter referred to as “The Statement”) states
the possible special tax benefits available to the Company and the shareholders of the Company under the Income
Tax Act, 1961 (IT Act®) (read with Income Tax Rules, Circulars and Notifications) as amended by the Finance
Act. 2024 (as proposed) (i.e. applicable to F.Y. 2024-25 relevant to A.Y., 2025-26) (hereinafter referred to as the
“IT Regulations™) and under the Goods And Service Tax Act, 2017 (read with Goods And Service Tax[GST]
Rules, Circulars and Notifications), presently in force in India. The Statement has been prepared by the
management of the Company in connection with the proposed Public Issue, which we have initialed for
identification purposes only.

Several of these benefits are dependent on the Company or its sharcholders fulfilling the conditions prescribed
under the said relevant provisions of the tax laws and regulations applicable to the Company. Hence, the ability
of the Company or its shareholders to derjve the special tax benefits, if any, is dependent upon fulfilling such
conditions, which based on business imperatives, which the Company may or may not choose to fulfill or face in
the future.

The benefits discussed in the enclosed annexure cover only special tax benefits available to the Company and its
shareholders and do not cover any general tax benefits available to the Company or its shareholders. Further, the
Preparation of enclosed statement and the contents stated therein is not exhaustive and is the responsibility of the
Company’s management. This statement is only intended to provide general information to the investors and is
neither designed nor intended to be a substitute for professional tax advice. A shareholder is advised to consult
his/ her/ its own tax consultant with respect to the tax implications arising out of his/her/its participation in the
proposed issue. particularly in view of ever-changing tax laws in India. Further, we give no assurance that the
income tax authorities/ other indirect tax authorities/courts will concur with our views expressed herein.

We do not express any opinion or provide any assurance as to whether:
* the Company or its sharcholders will continue to obtain these benefits in future; or
e the conditions prescribed for availing the benefits have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activitics and operations of the Company and the
provisions of the tax laws.

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. The views
are based on the existing provisions of law and its interpretation, which are subject to change from time to time.
We would not assume responsibility to update the view, consequence to such change.

Our views are based on facts indicated to us, the existing provisions of tax law and its interpretations, which are
subject to change or modification from time to time. Any such changes, which could also be retrospective, could
have an effect on the validity of our views stated herein. We assume no obligation to update this statement on any
such events subsequent, which may have a material effect on the discussions herein. Our views are exclusively
for the limited use of the captioned Company in connecgionwith its proposed public issue referred to herein above
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and shall not, without our prior written consent. be disclosed to any other person.CHARTERED ACCOUNTANTS

We shall not be liable to Company for any claims, liabilities or expenses relating to this assignment except to the
extent of fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith
of intentional misconduct. We are not liable to any other person in respect of this statement,

This certificate along with the annexure is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 for inclusion in the Prospectus/ Prospectus in connection with the proposed
issue of equity shares and is not to be used, referred to or distributed for any other purpose without our written
consent,

For Jay Gupta & Associates,
Chartered Accountants,
Firm Registration 74

ay Shanker Gupta
Partner
Membership No.: 059535

Date: July 12, 2024
Place: Kolkata
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX Bém /ﬁé
RAPID MULTIMODAL LOGISTICS LIMITED (“THE COMPANY”) AND lT%?SE:liKA;E{‘E?HOLD&EQg,NTANTS

UNDER THE APPLICABLE TAX LAWS IN INDIA

Outlined below are the possible special tax benefits available to the Company and its sharcholders under the
current direct tax laws in India for the financial year 2024-25. It is not exhaustive or comprehensive and is not

1. Special Tax Benefits to the Company
Lower Corporate Tax rate under Section 1 15BAA

A new Section 115BAA has been inserted by the Taxation Laws (Amendment) Act, 2019 (“the Amendment Act,
2019”) granting an option to domestic companies to compute corporate tax at a reduced rate of 25.17% (22% plus
surcharge of 10% and cess of 4%) for the Financial Year 2021-22, 2022-23, 2023-24, provided such companies
do not avail specified exemptions/incentives (e.g. deduction under Section 10AA, 32(1) (iia), 33ABA, 35(2AB),
80-1A etc.)

The Amendment Act, 2019 also provides that domestic companies availing such option will not be required to
pay Minimum Alternate Tax (“MAT”) under Section 115JB. The CBDT has further issued Circular 29/2019 dated
October 02,2019 clarifying that since the MAT provisions under Section 115JB itself would not apply where a
domestic company exercises option of lower tax rate under Section 1 I5BAA, MAT credit would not be available.
Corresponding amendment has been inserted under Section 115JAA dealing with MAT credit.

The Company has exercised the above option.

2. Special Tax Benefits available to the shareholders of the Company

There are no Special tax benefits available to the shareholders of the Company.

Notes:

I All the above benefits are as per the current tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax
law benefits or benefit under any other law.

The above statement of possible special tax benefits are as per the current direct tax laws relevant for the
F.Y.2024-25 relevant to A.Y. 2025-26.
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4. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our
views are based on the existing provisions of law and its interpretation, which are subject to changes from
time to time. We do not assume responsibility to update the views consequent to such changes. We do not
assume responsibility to update the views consequent to such changes. We shall not be liable to any claims,
liabilities or expenses relating to this assignment except to the extent of fees relating to this assignment, as
finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We will not
be liable to any other person in respect of this statement.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN
TAXIMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF
EQUITY SHARES IN YOUR PARTICULAR SITUATION.
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We hereby give our consent to include our above referred opinion regarding the tax benefits available to the
Company and to its shareholders in the offer document.

For Jay Gupta & Associates,
Chartered Accountants,
Firm Registration No.: 329001E /

Jay Shanker Gupta
Partner
Membership No.: 059535
UDIN: 24059535BKBJBE1558

Date: July 12, 2024
Place: Kolkata
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